IMPIANTO DI MASTALLONE

Aspetti Generali

Ricavi annui diretti

Benefici da esternalita

Costi annui di gestione (esclusi costi del personale)

Costi annui del personale
Aliquota Ires
Aliquota Irap

Investimento e finanziamenti relativi

Investimento

Aliquota fiscale di ammortamento

Vita utile dell'investimento

Contributi in conto impianto
Finanziamento oneroso
Autofinanziamento

Elementi per il finanziamenti di terzi
Tasso di interesse

Durata

Tasso su scoperto c/c

Giorni annui scoperto su c/c
IVA

Aliquota IVA sui ricavi diretti
Aliquota IVA sui ricavi indiretti
Aliquota IVA sugli acquisti
Aliquota IVA sugli investimenti
Tasso di attualizzazione

Tasso di attualizzazione
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Valore fisso

Unita di misura per tutto il Valore distinto per anni
periodo
Anni 11-60

€/1000 11,210

€/1000 20,300

€/1000

€/1000
% 33%
% 4.25%

Anno 1 Anno 2 Anno 3 Anno 4 Anno 5 Anno 6 Anno 7 Anno 8 Anno 9 Anno 10
€/1000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
Anno 11 Anno 12 Anno 13 Anni 14-60
% 2.5% 2.5% 2.5% 2.5%
Anni 50
media Anno 1 Anno 2 Anno 3 Anno 4 Anno 5 Anno 6 Anno 7 Anno 8 Anno 9 Anno 10
% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0% 90.0%
% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
% 5.00%
Anni 20

% 8.00%

Giorni 360
% 20.00%
% 20.00%
% 20.00%
% 10.00%
% 7.00%

TOTALE

250,000



IMPIANTO DI MASTALLONE

Aspetti Generali

Ricavi annui diretti

Benefici da esternalita

Costi annui di gestione (esclusi costi del personale)

Costi annui del personale
Aliquota Ires
Aliquota Irap

Investimento e finanziamenti relativi

Investimento

Aliquota fiscale di ammortamento

Vita utile dell'investimento

Contributi in conto impianto
Finanziamento oneroso
Autofinanziamento

Elementi per il finanziamenti di terzi
Tasso di interesse

Durata

Tasso su scoperto c/c

Giorni annui scoperto su c/c
IVA

Aliquota IVA sui ricavi diretti
Aliquota IVA sui ricavi indiretti
Aliquota IVA sugli acquisti
Aliquota IVA sugli investimenti
Tasso di attualizzazione

Tasso di attualizzazione

Valore fisso

Unita di misura per tutto il Valore distinto per anni
periodo
Anni 11-60

€/1000 11,210

€/1000

€/1000

€/1000
% 33%
% 4.25%

Anno 1 Anno 2 Anno 3 Anno 4 Anno 5 Anno 6 Anno 7 Anno 8 Anno 9 Anno 10
€/1000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
Anno 11 Anno 12 Anno 13 Anni 14-60
% 2.5% 2.5% 2.5% 2.5%
Anni 50
media Anno 1 Anno 2 Anno 3 Anno 4 Anno 5 Anno 6 Anno 7 Anno 8 Anno 9 Anno 10
% 68.0% 68.0% 68.0% 68.0% 68.0% 68.0% 68.0% 68.0% 68.0% 68.0% 68.0%
% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0% 22.0%
% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0% 10.0%
% 5.00%
Anni 20

% 8.00%

Giorni 360
% 20.00%
% 20.00%
% 20.00%
% 10.00%
% 7.00%
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TOTALE

250,000



IMPIANTO DI MASTALLONE

ANNI 1

CONTO ECONOMICO (dati in €/1000)

Ricavi diretti

Benefici da esternalita

Totale ricavi

- Costi di gestione

- Costi del personale

- Ammortamenti fiscali

Totale costi operativi

Risultato Operativo

- Oneri finanziari 275

Risultato Lordo di gestione -275

- IRES (esclusi benefici da esternalita)

- IRAP (esclusi benefici da esternalita)

Totale imposte

Risultato netto -275
ANNI 1

FLUSSI DI CASSA (dati in €/1000)

Risultato operativo

+ Ammortamenti fiscali

+ IVA sulle vendite

- IVA sugli acquisti

- Versamento IVA a debito

- Imposte sul reddito

+ Rimborsi IVA

- Oneri finanziari su scoperto c/c

Flusso di cassa gestione ordinaria

- Investimenti -25,000

+ Finanziamenti di terzi 5,500

- Rimborso finanziamenti di terzi -166

- Oneri finanziari su finanziamenti di terzi -275

+ Contributi in conto impianti 17,000

- IVA sugli investimenti -2,500

+ Finanziamento con capitale di rischio 5,000

Flusso di cassa legato agli investimenti -441

Flusso di cassa del periodo -441
ANNI 1

INVESTIMENTI E RELATIVA COPERTURA (dati in €/1000)

Investimenti lordi (al netto dell'lVA) 25,000

Contributi in conto impianti 17,000

Finanziamenti di terzi a titolo oneroso 5,500

Autofinanziamento (al netto dell'lVA) 2,500

Autofinanziamento per IVA 2,500

Totale autofinanziamento 5,000
ANNI 1

VALORE dei CESPITI sulla VITA UTILE (dati in €/1000)

Valore cumulato lordo delle infrastrutture 25,000

Valore cumulato dei contributo in conto impianto 17,000

Valore cumulato delle infrastrutture al netto dei contributi 8,000

Fondo ammortamento sulla vita utile

Valore residuo dell'infrastruttura 8,000
ANNI 1

FINANZIAMENTI di TERZI e RIMBORSI (dati in €/1000)

Finanziamenti di terzi sottoscritti cumulati 5,500

Finanziamenti di terzi rimborsati cumulati 166

Fi i i residui da rimb e 5,334
ANNI 1

ATTUALIZZAZIONE lusi fi i di terzi e di le proprio)

Tasso di attualizzazione 7.0%

Flussi di cassa del periodo -10,500

Coefficiente di attualizzazione 1/(1+r)"t 1

Flussi di cassa attualizzati -10,500

Sommatoria dei flussi di cassa attualizzati -10,500

Sommatoria dei flussi di cassa attualizzati del valore finale dell'infrastruttura 8,000

Sommatoria dei flussi di cassa izzati dei residui da ri -5,334

(VAN) Sommatoria flussi di cassa e valore infrastruttura attualizzati -7,834
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25,000
17,000
5,500
2,500
2,500
5,000

50,000
34,000
16,000

16,000

11,000

507
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2

-10,535
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4

-220
-220
-25,000
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=717
-1,048
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-2,500
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25,000
17,000
5,500
2,500
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100,000
68,000
32,000

32,000
4

22,000

1,749
20,251
4

-10,720
0.8162979
-8,751
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26,122
-16,531
-28,771

1,664
-1,664

-1,664
5

2,500
-377
2,123
-25,000
5,500
-919
-1,288
17,000
-2,500
5,000
-2,207
-83

25,000
17,000
5,500
2,500
2,500
5,000

125,000
85,000
40,000

40,000
5

27,500

2,668
24,832
5

-8,377
0.7628952
-6,391
-44,752
30,516
-18,944
-33,180

1,900
-1,900

-1,900
6

2,500
-383
2,117
-25,000
5,500
-1,131
-1,517
17,000
-2,500
5,000
-2,648
-531

25,000
17,000
5,500
2,500
2,500
5,000

150,000
102,000
48,000

48,000
6

33,000

3,799
29,201
6

-8,383
0.7129862
-5,977
-50,729
34,223
-20,820
-37,326

2,160
-2,160

-2,160
7

2,500
-425
2,075
-25,000
5,500
-1,354
-1,735
17,000
-2,500
5,000
-3,089
-1,015

25,000
17,000
5,500
2,500
2,500
5,000

175,000
119,000
56,000

56,000
7

38,500

5,153
33,347
7

-8,425
0.6663422
-5,614
-56,343
37,315
-22,220
-41,248

2,448
-2,448

2,448
8

2,500
-505
1,995
-25,000
5,500
-1,588
-1,942
17,000
-2,500
5,000
-3,531
-1,536

25,000
17,000
5,500
2,500
2,500
5,000

200,000
136,000
64,000

64,000
8

44,000

6,742
37,258
8

-8,505
0.6227497
-5,297
-61,640
39,856
-23,203
-44,987

2,765
-2,765

-2,765
9

2,500
-627
1,873
-25,000
5,500
-1,834
-2,138
17,000
-2,500
5,000
-3,972
-2,099

25,000
17,000
5,500
2,500
2,500
5,000

225,000
153,000
72,000

72,000
9

49,500

8,576
40,924
9

-8,627
0.5820091
-5,021
-66,661
41,905
-23,818
-48,574

3,113
-3,113

-3,113
10

2,500
-792
1,708
-25,000
5,500
-2,092
-2,321
17,000
-2,500
5,000
-4,413
-2,706

25,000
17,000
5,500
2,500
2,500
5,000

250,000
170,000
80,000

80,000
10

55,000
10,668
44,332
10

-8,792
0.5439337
-4,782
-71,443
43,515
-24,114
-52,042

11,210

11,210

2,000
2,000
9,210
3,222
5,988

391

391

5,596
1"

9,210
2,000
2,242

-2,242
-391
2,500
-1,006
12,313

-2,197
-2,217

4,413
7,900
1

250,000
170,000
80,000
1,600
78,400
1"

55,000
12,865
42,135
1"

12,313
0.508349
6,259
-65,184
39,855
-21,419
-46,749

12

11,210

11,210

2,000
2,000
9,210
2,489
6,721

391

391

6,329
12

9,210
2,000
2,242

-2,242
-391
2,500
-382
12,936

-2,307
-2,107

4,413
8,523
12

12

250,000
170,000
80,000
3,200
76,800
12

55,000
15,171
39,829
12

12,936
0.475093
6,146
-59,038
36,487
-18,922
-41,473

11,210

11,210

2,000
2,000
9,210
1,991
7,219

682

391
1,074
6,145

9,210
2,000
2,242

-2,242
-1,074
2,500

12,636

-2,422
-1,991

4,413
8,223

250,000
170,000
80,000
4,800
75,200
13

55,000
17,593
37,407
13

12,636
0.444012
5,611
-53,427
33,390
-16,609
-36,647

11,210

11,210

2,000
2,000
9,210
1,870
7,340
2,422

391
2,814
4,526

9,210
2,000
2,242

-2,242
-2,814
2,500

10,896

-2,543
-1,870

4,413
6,483

250,000
170,000
80,000
6,400
73,600
14

55,000
20,136
34,864
14

10,896
0.414964
4,522
-48,906
30,541
-14,467
-32,831

15

11,210

11,210

2,000
2,000
9,210
1,743
7,467
2,464

391
2,855
4,611

15

9,210
2,000
2,242

-2,242
-2,855

8,355

-2,670
-1,743

4,413
3,941
15

15

250,000
170,000
80,000
8,000
72,000
15

55,000
22,806
32,194
15

8,355
0.387817
3,240
-45,665
27,923
-12,485
-30,228

11,210

11,210

2,000
2,000
9,210
1,610
7,600
2,508

391
2,900
4,701

9,210
2,000
2,242

-2,242
-2,900

8,310

-2,804
-1,610

4,413
3,897

250,000
170,000
80,000
9,600
70,400
16

55,000
25,610
29,390
16

8,310
0.362446
3,012
-42,653
25,516
-10,652
-27,789

11,210

11,210

2,000
2,000
9,210
1,469
7,741
2,554

391
2,946
4,795

9,210
2,000
2,242

-2,242
-2,946

8,264

-2,944
-1,469

4,413
3,851

250,000

170,000
80,000
11,200
68,800
17

55,000
28,554
26,446

8,264
0.338735
2,799
-39,854
23,305
-8,958
-25,507

18

11,210

11,210

2,000
2,000
9,210
1,322
7,888
2,603

391
2,994
4,893

18

9,210
2,000
2,242

-2,242
-2,994

8,216

-3,091
-1,322

4,413
3,802
18

18

250,000

170,000
80,000
12,800
67,200
18

55,000
31,645
23,355
18

8,216
0.316574
2,601
-37,253
21,274
-7,394
-23,373

11,210

11,210

2,000
2,000
9,210
1,168
8,042
2,654

391
3,045
4,997

9,210
2,000
2,242

-2,242
-3,045

8,165

-3,246
-1,168

4,413
3,751

250,000

170,000
80,000
14,400
65,600
19

55,000
34,890
20,110
19

8,165
0.295864
2,416
-34,838
19,409
-5,950
-21,379

20

11,210

11,210

2,000
2,000
9,210
1,005
8,205
2,707

391
3,099
5,106

20

9,210
2,000
2,242

-2,242
-3,099

8,111

-3,408
-1,005

4,413
3,698
20

20

250,000

170,000
80,000
16,000
64,000
20

55,000
38,298
16,702
20

8,111
0.276508
2,243
-32,595
17,697
-4,618
-19,516

21

11,210

11,210

2,000
2,000
9,210

835
8,375
2,764

391
3,155
5,220

21

9,210
2,000
2,242

-2,242
-3,155

8,055

-3,137
-835

-3,972
4,083
21

21

250,000

170,000
80,000
17,600
62,400
21

55,000
41,435
13,565
21

8,055
0.258419
2,082
-30,513
16,125
-3,505
-17,893

22

11,210

11,210

2,000
2,000
9,210

678
8,632
2,815

391
3,207
5,325

22

9,210
2,000
2,242

-2,242
-3,207

8,003

-2,852
-678

-3,531
4,472
22

22

250,000

170,000
80,000
19,200
60,800
22

55,000
44,288
10,712
22

8,003
0.241513
1,933
-28,580
14,684
2,587
16,484

23

11,210

11,210

2,000
2,000
9,210

536
8,674
2,863

391
3,254
5,420

23

9,210
2,000
2,242

-2,242
-3,254

7,956

-2,554
-536

-3,089
4,867
23

23

250,000

170,000
80,000
20,800
59,200
23

55,000
46,841

8,159
23

7,956
0.2257132
1,796
-26,785
13,362
-1,841
-15,264

24

11,210

11,210

2,000
2,000
9,210

408
8,802
2,905

391
3,296
5,506

24

9,210
2,000
2,242

-2,242
-3,296

7914

-2,240
-408

-2,648
5,266
24

24

250,000

170,000
80,000
22,400
57,600
24

55,000
49,082

5,918
24

7,914
0.2109469
1,669
-25,115
12,151
-1,248
-14,213

25

11,210

11,210

2,000
2,000
9,210

296
8,914
2,942

391
3,333
5,581

25

9,210
2,000
2,242

-2,242
-3,333

7877

-1,911
-296

-2,207
5,670
25

25

250,000

170,000
80,000
24,000
56,000
25

55,000
50,992

4,008
25

7,877
0.1971466
1,553
-23,562
11,040
-790
-13,312

26

11,210

11,210

2,000
2,000
9,210

200
9,010
2,973

391
3,365
5,645

26

9,210
2,000
2,242

-2,242
-3,365

7,845

-1,565
-200

-1,765
6,080
26

26

250,000

170,000
80,000
25,600
54,400
26

55,000
52,557

2,443
26

7,845
0.1842492
1,446
-22,117
10,023
-450
-12,544

27

11,210

11,210

2,000
2,000
9,210

122
9,088
2,999

391
3,390
5,697

27

9,210
2,000
2,242

-2,242
-3,390

7,820

-1,202
-122

-1,324
6,496
27

27

250,000

170,000
80,000
27,200
52,800
27

55,000
53,759

1,241
27

7,820
0.1721955
1,346
-20,770
9,092
-214
-11,892

28

11,210

11,210

2,000
2,000
9,210
62
9,148
3,019
391
3,410
5,738
28

9,210
2,000
2,242

-2,242
-3,410

7,800

-821

-883
6,917
28

28

250,000

170,000
80,000
28,800
51,200
28

55,000
54,580

420
28

7,800
0.1609304
1,255
-19,515
8,240

-68
-11,343

29

11,210

11,210

2,000
2,000
9,210
21
9,189
3,032
391
3,424
5,765
29

9,210
2,000
2,242

-2,242
-3,424

7,786

-420

7,345
29

29

250,000

170,000
80,000
30,400
49,600
29

55,000
55,000

29

7,786
0.1504022
1,171
-18,344
7,460

-10,884

30

11,210

11,210

2,000
2,000
9,210

9,210
3,039
391
3,431
5,779
30

9,210
2,000
2,242

-2,242
-3,431

7,779

7,779
30

30

250,000

170,000
80,000
32,000
48,000
30

55,000
55,000

30

7,779
0.1405628
1,093
-17,251
6,747

-10,503

31

11,210

11,210

2,000
2,000
9,210

9,210
3,039
391
3,431
5,779
31

9,210
2,000
2,242

-2,242
-3,431

7,779

7,779
31

31

250,000

170,000
80,000
33,600
46,400
31

55,000
55,000

31

7,779
0.1313671
1,022
-16,229
6,095

-10,133

32

11,210

11,210

2,000
2,000
9,210

9,210
3,039
391
3,431
5,779
32

9,210
2,000
2,242

-2,242
-3,431

7,779

7,779
32

32

250,000

170,000
80,000
35,200
44,800
32

55,000
55,000

32

7,779
0.122773
955
-15,273
5,500

-9,773

33

11,210

11,210

2,000
2,000
9,210

9,210
3,039
391
3,431
5,779
33

9,210
2,000
2,242

-2,242
-3,431

7,779

7,779
33

33

250,000

170,000
80,000
36,800
43,200
33

55,000
55,000

33

7,779
0.1147411
893
-14,381
4,957

9,424

34

11,210

11,210

2,000
2,000
9,210

9,210
3,039
391
3,431
5,779
34

9,210
2,000
2,242

-2,242
-3,431

7,779

7,779
34

34

250,000

170,000
80,000
38,400
41,600
34

55,000
55,000

34

7,779
0.1072347
834
13,547
4,461

-9,086
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IMPIANTO DI MASTALLONE

ANNI 35 36 37 38 39 40 M 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60
Ricavi diretti 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210

Benefici da esternalita

Towlercai 11210 #1210 11210 11210 41210 11210 41210 1210 11210 41210 41210 41210 41210 41210 11210 41210 41210 41210 11210 11210 41210 11210 41210 41210 41210 11210
- Costi di gestione

- Costi del personale

- Ammortamenti fiscali 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000

Tollecostoperatvi 2000 2000 2000 2000 2000 2000 2000 2000 2000 2000 2000 2000 2000 2000 2000 2000
RistatoOperaivo 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 11210 1210 M2M0 11210 41200 1200 11210 1200 11210 11210
- Oneri finanziari

Ristaolowodigestone 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 9210 11210 1210 1200 11210 41210 1200 11210 1200 11210 11210
- IRES (esclusi benefici da esternalita) 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,039 3,699 3,699 3,699 3,699 3,699 3,699 3,699 3,699 3,699 3,699
- IRAP (esclusi benefici da esternalita) 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 391 476 476 476 476 476 476 476 476 476 476

ANNI 35 43 45
Risultato operativo 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 9,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210
+ Ammortamenti fiscali 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000
+ IVA sulle vendite 2,242
- IVA sugli acquisti
- Versamento IVA a debito -2,242
- Imposte sul reddito -3,431

+ Rimborsi IVA

- Oneri finanziari su scoperto c/c

Flussodicassa gestone ordinaria 7779 11210 11210 11210 11210 11210 11210 11210 11210 41210 11210 1210 11210 11210 41210 11210 1210 11210 41210 41210 41210 41210 41210 41210 11210 11210
- Investimenti

+ Finanziamenti di terzi

- Rimborso finanziamenti di terzi

- Oneri finanziari su finanziamenti di terzi

+ Contributi in conto impianti

- IVA sugli investimenti

+ Finanziamento con capitale di rischio

ANNI 35 43 45

Investimenti lordi (al netto dell'lVA)
Contributi in conto impianti
Finanziamenti di terzi a titolo oneroso
Autofinanziamento (al netto dell'lVA)
Autofinanziamento per IVA

Totale autofinanziamento

ANNI 35 36 37 38 39 40 M 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60
Valore cumulato lordo delle infrastrutture 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000
Valore cumulato dei contributo in conto impianto 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000 170,000
Valore cumulato delle ir al netto dei ibuti 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000 80,000
Fondo ammortamento sulla vita utile 40,000 41,600 43,200 44,800 46,400 48,000 49,600 51,200 52,800 54,400 56,000 57,600 59,200 60,800 62,400 64,000 65,600 67,200 68,800 70,400 72,000 73,600 75,200 76,800 78,400 80,000

ANNI 35 43 45
Finanziamenti di terzi sottoscritti cumulati 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000
Finanzi i di terzi rimb 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000 55,000

ANNI 35 43 45

Tasso di attualizzazione

Flussi di cassa del periodo 7,779 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210
Coefficiente di attualizzazione 1/(1+r)"t 0.1002193 0.0936629 0.0875355 0.0818088 0.0764569 0.071455 0.0667804 0.0624116 0.0583286 0.0545127 0.0509464 0.0476135 0.0444986 0.0415875 0.0388668 0.0363241 0.0339478 0.031726878 0.029651288 0.0277115 0.0258986 0.0242043 0.0226208  0.021141 0.0197579 0.0184653
Flussi di cassa attualizzati 780 1,050 981 917 857 801 749 700 654 611 571 534 499 466 436 407 381 356 332 311 290 271 254 237 221 207
Sommatoria dei flussi di cassa attualizzati -12,767 -11,717 -10,736 -9,819 -8,962 -8,161 7,412 -6,712 -6,059 -5,447 -4,876 -4,343 -3,844 -3,378 -2,942 -2,535 -2,154 -1,798 -1,466 -1,155 -865 -594 -340 -103 118 325
Sommatoria dei flussi di cassa attualizzati del valore finale dellinfrastruttura 4,009 3,697 3,221 2,880 2,569 2,287 2,030 1,797 1,587 1,396 1,223 1,067 926 798 684 581 489 406 332 266 207 155 109 68 32

Sommatoria dei flussi di cassa dei i residui da




IMPIANTO DI MASTALLONE

ANNI 1
Ricavi diretti 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210
Benefici da esternalita 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300

- Costi di gestione
- Costi del personale
- Ammortamenti fiscali 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250

- Oneri finanziari 1,125 2,358 3,710 5,190 6,809 8,382 10,105 11,991 14,052 16,306 17,642 16,627 15,545 14,391 13,161 12,045 10,857 9,592 8,245 6,810 5,281 3,599 2,191 1,669 1,211 820 500 254 86
- IRES (esclusi benefici da esternalita) 449 914 1,086 1,237 1,366 1,472 1,553 1,608 1,637 1,637 1,637
- IRAP (esclusi benefici da esternalita) 211 211 211 211 211 211 211 211 211 211 211 211 211 211 211 211 211 21 21 21 21 21

ANNI 1

Risultato operativo 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260
+ Ammortamenti fiscali 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250
+ IVA sulle vendite 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302 6,302
- IVA sugli acquisti

- Versamento IVA a debito -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302 -6,302
- Imposte sul reddito -211 -211 -211 -211 -211 -211 -211 211 -211 211 21 -660 -1,125 -1,297 -1,448 -1,577 -1,683 -1,764 -1,819 -1,848 -1,848 -1,848
+ Rimborsi IVA 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500

- Oneri finanziari su scoperto c/c -142 -439 -901 -1,541 -2,178 -3,008 -4,045 -5,306 -6,810 -8,575 -8,009 7,398 -6,740 -6,029 -5,460 -4,846 -4,183 -3,468 -2,697 -1,864 -824
Flussodicassagesoneordinaia 424301 ee 32 08 S5 2808 4310 25225 25790 2640l 27059 25270 25839 26453 2716 27831 28603 2043 30026 3038 30213 30082 2093 2087 2074 20691 20662 29602 29682
- Investimenti -25,000 -25,000 -25,000 -25,000 -25,000 -25,000 -25,000 -25,000 -25,000 -25,000

+ Finanziamenti di terzi 22,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500

- Rimborso finanziamenti di terzi -680 -1,395 -2,145 -2,933 -3,760 -4,628 -5,540 -6,498 7,503 -8,559 -8,987 -9,436 -9,908 -10,403 -10,923 -11,470 -12,043 -12,645 -13,277 -13,941 -12,833 -11,669 -10,447 -9,164 7,817 -6,402 -4,917 -3,357 -1,719
- Oneri finanziari su finanziamenti di terzi -1,125 -2,216 -3,271 -4,289 -5,267 -6,204 7,098 7,946 -8,746 -9,496 -9,068 -8,619 -8,147 7,651 7,131 -6,585 -6,012 -5,409 -4,777 -4,113 -3,416 2,775 -2,191 -1,669 -1,211 -820 -500 -254 -86
+ Contributi in conto impianti
- IVA sugli investimenti -2,500 -2,500 -2,500 -2,500 -2,500 -2,500 -2,500 -2,500 -2,500 -2,500
+ Finanziamento con capitale di rischio 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000

ANNI 1
Investimenti lordi (al netto dell'lVA) 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
Contributi in conto impianti
Finanziamenti di terzi a titolo oneroso 22,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500 22,500
Autofinanziamento (al netto dell'lVA) 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500
Autofinanziamento per IVA 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500 2,500
Totale autofinanziamento 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000
ANNI 1
Valore cumulato lordo delle infrastrutture 25,000 75,000 100,000 125,000 150,000 175,000 200,000 225,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000
Valore cumulato dei contributo in conto impianto
Valore cumulato delle infrastrutture al netto dei contributi 25,000 50,000 75,000 100,000 125,000 150,000 175,000 200,000 225,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000
Fondo ammortamento sulla vita utile 5,000 10,000 15,000 20,000 25,000 35,000 40,000 45,000 50,000 55,000 60,000 65,000 70,000 75,000 80,000 85,000 90,000 95,000 100,000 105,000 110,000
ANNI 1
Finanziamenti di terzi sottoscritti cumulati 67,500 112,500 135,000 157,500 180,000 202,500 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000
Finanziamenti di terzi rimborsati cumulati 680 2,075 4,221 7,153 10,913 15,542 21,082 27,580 35,083 43,642 52,628 62,064 71,972 82,375 93,299 104,768 116,811 129,456 142,734 156,675 169,508 181,177 191,624 200,788 208,605 215,007 219,923 223,281 225,000 225,000 225,000 225,000
ANNI 1
Tasso di attualizzazione 7.0%
Flussi di cassa del periodo -27,500 -27,642 -27,939 -28,401 -26,541 -27,178 -28,008 -29,045 -30,306 -31,810 25,225 25,790 26,401 27,059 25,270 25,839 26,453 27,116 27,831 28,603 29,435 30,026 30,385 30,213 30,062 29,933 29,827 29,746 29,691 29,662 29,662 29,662
Coefficiente di attualizzazione 1/(1+r)* 1 0.934579439  0.873438728  0.816297877 0.762895212 0.712986179 0.666342224 0.622749742 0.582009105 0. 0. 0. 0.444011959 0.414964448 0.387817241 0.36244602  0.338734598 0.31657439 0.295863916 0.276508333  0.258419003  0.241513087  0.225713165  0.210946883 0.19714662  0.184249178  0.172195493  0.160930367  0.150402212  0.140562815  0.131367117  0.122773007
Flussi di cassa attualizzati 27,500 25,834 -24,403 -23,183 -20,248 -19,378 -18,663 -18,088 -17,639 -17,302 12,823 12,253 11,722 11,229 9,800 9,365 8,961 8,584 8,234 7,909 7,607 7,252 6,858 6,373 5,927 5,515 5,136 4,787 4,466 4,169 3,897 3,642
‘Sommatoria dei flussi di cassa attualizzati 27,500 -53,334 77,737 -100,920 -121,168 -140,546 -159,209 -177,296 -194,935 -212,237 -199,414 -187,161 -175,439 -164,211 -154,410 -145,045 -136,084 -127,500 -119,266 -111,357 -103,750 -96,499 -89,640 -83,267 77,340 71,825 -66,689 -61,902 -57,437 -53,267 -49,370 -45,729
flussi di cassa valore final 25,000 46,729 65,508 81,630 95,362 106,948 116,610 124,550 130,952 135,983 124,546 114,022 104,343 95,442 87,259 79,738 72,828 66,481 60,652 55,302 50,392 45,887 41,757 37,970 34,501 31,322 28,412 25,749 23,312 21,084 19,048 17,188
flussi di cassa da rimborsare -21,820 -40,116 -55,271 -67,628 77,500 -85,172 -90,901 -94,920 -97,438 -98,647 -87,625 77,410 -67,946 -59,184 -51,076 -43,578 -36,647 -30,247 -24,340 -18,892 -14,340 -10,584 7,533 -5,107 -3,232 -1,841 -874 =277
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IMPIANTO DI MASTALLONE

ANNI 33 34 35 36 37 38 39 40 4“1 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60
Ricavi diretti 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210 11,210
Benefici da esternalita 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300 20,300

_____________________________
- Costi di gestione

- Costi del personale

- Ammortamenti fiscali 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250

Towlecostioperaivi | 6250 6250 6250 6250 6250 6250 6250 6250 6250 6250 620 6250 6250 6250 8250 6250 620 6250
RiufaloOperatvo 2520 25260 25260 25260 25260 25260 25260 25260 26260 25260 25260 25260 25260 25260 25260 25260 25260 25260 31810 31510 31510 SIS0 3s0 S50 IS0 IS0 30 31510

- Oneri finanziari
- IRES (esclusi benefici da esternalita) 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 1,637 3,699 3,699 3,699 3,699 3,699 3,699 3,699 3,699 3,699 3,699
- IRAP (esclusi benefici da esternalita) 211 211 211 211 211 211 211 211 211 211 211 211 211 211 211 211 211 21 476 476 476 476 476 476 476 476 476 476

ANNI 33 35 37 39 4“1 42 45 47 49 51 52 55 57
Risultato operativo 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 25,260 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510
+ Ammortamenti fiscali 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250 6,250
+ IVA sulle vendite 6,302 6,302 6,302
- IVA sugli acquisti
- Versamento IVA a debito -6,302 -6,302 -6,302
- Imposte sul reddito -1,848 -1,848 -1,848
+ Rimborsi IVA

- Oneri finanziari su scoperto c/c

Flssodicassagestoneordnaia 29862 29862 20862 31510 31810 31810 IS0 3MS10 30810 31510 SIS0 IS0 IS0 S50 IS0 IS0 SIS0 IS0 31810 SIS0 IS0 SIS0 S0 SIS0 IS0 IS0 310 31510
- Investimenti

+ Finanziamenti di terzi

- Rimborso finanziamenti di terzi

- Oneri finanziari su finanziamenti di terzi

+ Contributi in conto impianti

- IVA sugli investimenti

+ Finanziamento con capitale di rischio

Fiusso dicassalegato agl investimenti L [ [ e e e e e e e e e
_____________________________

ANNI 33 35 37 39 4“1 42 45 47 49 51 52 55 57

Investimenti lordi (al netto dell'lVA)
Contributi in conto impianti
Finanziamenti di terzi a titolo oneroso
Autofinanziamento (al netto dell'lVA)
Autofinanziamento per IVA

Totale autofinanziamento

ANNI 33 34 35 36 37 38 39 40 4“1 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60
Valore cumulato lordo delle infrastrutture 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000
Valore cumulato dei contributo in conto impianto
Valore cumulato delle infrastrutture al netto dei contributi 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000 250,000
Fondo ammortamento sulla vita utile 115,000 120,000 125,000 130,000 135,000 140,000 145,000 150,000 155,000 160,000 165,000 170,000 175,000 180,000 185,000 190,000 195,000 200,000 205,000 210,000 215,000 220,000 225,000 230,000 235,000 240,000 245,000 250,000
ANNI
Finanziamenti di terzi sottoscritti cumulati 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000
Finanziamenti di terzi rimborsati cumulati 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000 225,000
ANNI 35 37 45 47 51 52 55 57

Tasso di attualizzazione

Flussi di cassa del periodo 29,662 29,662 29,662 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510 31,510
Coefficiente di attualizzazione 1/(1+r)* 0.114741128  0.107234699  0.100219345  0.093662939  0.087535457  0.081808838  0.076456858  0.071455008  0.066780381  0.062411571  0.058328571 0.054512683 0.050946433 0.047613489 0.044498588 0.041587465  0.03886679 0.036324103 0.033947759 0.031726878 0.029651288 0.027711484 0. 0. 0. 0.021140958 0.019757905 0.018465332
Flussi di cassa attualizzati 3,403 3,181 2,973 2,951 2,758 2,578 2,409 2,252 2,104 1,967 1,838 1,718 1,605 1,500 1,402 1,310 1,225 1,145 1,070 1,000 934 873 816 763 713 666 623 582
‘Sommatoria dei flussi di cassa attualizzati -42,325 -39,144 -36,172 -33,220 -30,462 -27,884 -25,475 -23,224 -21,119 -19,153 -17,315 -15,597 -13,992 -12,492 -11,089 -9,779 -8,554 7,410 -6,340 -5,340 -4,406 -3,533 2,717 -1,954 -1,241 -575 47 629
flussi di cassa valore final 15,490 13,941 12,527 11,240 10,067 8,999 8,028 7,146 6,344 5,617 4,958 4,361 3,821 3,333 2,892 2,495 2,138 1,816 1,528 1,269 1,038 831 647 484 339 21 99
flussi di cassa da rimborsare.
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